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[This 1nlormation is being delivered to a specilic numter of prospective sophusticaed investors 1n order to assist (hem in determining whether they havean interest in the ty e of securiy describe
herein. [t s been remred solely for information purposes and is not an offer to buy a scll or a solicitation of an dffer 1o buy or sell any s:curiy or instrument or to mrticipate inany trading
Istrategy. This material is baed on information that Morgin Stanley & Co. Irworporated (“Morgan Stanley™) considers reliable. Morgan Stanlcy makes no representation or wamanty with respec
o the accuracy or campleeness of the infamation, or with resect to the terms of any future offer of secrities confaming to the terms tered. Any such affer of securities would bemade
Ipursuant to a definitive Prospectus or Private Placereent Memorandum, as the casemay be, prerd by the issuer which coutd coobin material infamnation not contained herein and to which the
Iprospective purchawers are relrred. In theevent ofany such offering, this information shall be deemed superseded, amended and suppEmented in its entirety by such Prospectus or Private
[Placement Mermorndum. Such Prospectus or Private Placement Memomndum will contain all materi! information in respect of any ®curities offered thereby and any decision to invest in such
kecurities should be made solely inreliance upon such Prospectus or Private Pl A d The i i conmmed bere inmay be bazd on certain assumptions regarding market
kconditjons and other mattersand is therefore subjeet to change. We male no ions regarding of ions or the likelibood that any of sich assumptions will
kcoincide with actual market conditions or events, and thismaterial should not be relied on for such purpoxs. No repreentation is made that any returns indicated will be achieved. Changes to
the ossumptions may have a makrial impact onany retuns detailed. Morgn Stanley disclaims any and all liability relating to this information, including without limitation any express ar
implied refr ions or warranties far, conkined in, and anissions from the information convined here in. Additional information is availabe upon request. Morgan Stanley and
others associaed with it moy bave positions in, and may effect jons in, securities and i of issuer i terein and may also perform or seck to perform investment
Ihanking services for the issuers of such ecurities and instruments. Past performarce is not necessarily indicative of future results. Priceand awailability are subject to change without notice.
Tnfomation contaired in this material is current as of the date appearing on this maerial cnly. Infamation in this materil regarding any assets backing any secwities discussed herein
isupercedes all prior infamation regerding such assets. Morgan Stanley is acting as the lead uncerwriterand not acting esagent for the issuer or its affiliates in connection with the proposed
ransaction. To ourreaders warldwide: In addition, please note that this publication has been issued by Morgan Stanley , approred by Morgan Stanley Intermtional Limited, amember of The
[Securities and Futures Authorily, and by Morgan Stanley Jamn Ltd. We recommend that such investors obtain theadvice of their Morgn Stanley, Morgan Stanley Intermticnal or Morgan
Sl.’mla Jn;nn Ltd. ore}!emtauve about the investments comrerned. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES A

Asset Backed Certificates
Morgan Stanley ABS Capital
MSDWC 2002-NC1

Security B-1A

Scenario PXCALL
Avg Life: 5.2746 Total Interest: 6,253,475.43
Per Date Balance Principal Interest Coupon  Total
Cash
0 3/27/2002 28,145,000.00 0 0 -1 o]
1 4/25/2002 28,145,000.00 0  94,090.30 4.15 94,090.30
2 6/25/2002 28,145,000.00 0 97,334.78 4.15 97,334.79
3 6/25/2002 28,145,000.00 0 100579.28 415  100,579.28
4 7/25/2002 28,145,000.00 0 97,334.79 4.15 97,334.79
5 8/25/2002 28,145,000.00 0 100,579.28 415  100,579.28
6 9/25/2002 28,145,000.00 0 100,579.28 415  100,579.28
7 10/25/2002 28,145,000.00 0 97,33478 4.15 97,334.79
8 11/25/2002 28,145,000.00 Q0 100579.28 415  100,579.28
] 12/25/2002 28,145,000.00 0 9733479 4.15 97,334.79
10 1/25/2003 28,145,000.00 0 100,579.28 415  100,579.28
11 2/26/2003 28,145,000.00 0 100,579.28 415  100,579.28
12 3/26/2003 28,145,000.00 0  90,845.81 4.15 90,845.81
13 4/25/2003 28,145,000.00 0 100,579.28 415  100,579.28
14 5/25/2003 28,145,000.00 0 97,33479 4.15 97,334.79
15 6/25/2003 28,145,000.00 0 100,579.28 415  100,579.28
16 7/25/2003 28,145,000.00 0 97,33479 4.15 97,334.79
17 8/26/2003 28,145,000.00 0 100,579.28 415  100,579.28
18 9/25/2003 28,145,000.00 0 100579.28 415  100,579.28
19 10/25/2003 28,145,000.00 0 97,334.79 4.15 97,334.79
20 11/25/2003 28,145,000.00 0 100579.28 415  100,579.28
21 12/25/2003 28,145,000.00 0 97,334.79 4.15 97,334.79
22 1/25/2004 28,145,000.00 0 100,579.28 415  100,579.28
23 2/25/2004 28,145,000.00 0 100,579.28 415  100,579.28
24 3/25/2004 28,145,000.00 0 94,090.30 4.15 94,090.30
25 4/26/2004 28,145,000.00 0 100,579.28 4156  100,579.28
26 5/25/2004 28,145,000.00 0 9733479 4.15 97,334.79
27 6/25/2004 28,145,000.00 0 100,579.28 415  100,579.28
28 7/25/2004 28,145,000.00 0 9733479 4.15 97,334.79
29 8/25/2004 28,145,000.00 0 100579.28 415  100,579.28
30 9/25/2004 28,145,000.00 0 100,579.28 415  100,579.28
31 10/25/2004 28,145,000.00 0 97,334.79 4.15 97,334.79
32 11/25/2004 28,145,000.00 0 100,579.28 415  100,579.28
33 12/25/2004 28,145,000.00 0 97,334.79 415 97,334.79
34 1/25/2005 28,145,000.00 0 100,579.28 415  100,579.28
35 2/25/2005 28,145,000.00 0 100,579.28 415  100,579.28
36 3/25/2005 28,145,000.00 0 90,845.81 4.15 90,845.81
37 4/25/2005 23,714,692.74 4.430,307.26 100,579.28 415 4,530,886.54
38 5/25/2005 23,053,753.48  660,939.26  82,013.31 415  742,952.57
39 6/25/2005 22,501,621.69  552,131.79  82,385.15 415  634,516.94
40 7/25/2005 21,962,584.54  539,037.15  77,818.11 415  616,855.26
41 8/25/2005 21,436,333.29 52625125  78,485.74 415  604,736.99
42 9/25/2005 20,922,566.45  513,766.84  76,605.12 415  590,371.96
43 10/25/2005 20,420,989.61 501,576.84  72,357.2% 415  573,934.05
44 11/25/2005 19,931,316.28  489,674.33  72,976.68 415  562,651.00
45 12/25/2005 19,4563,262.73  478,052.55  68,929.13 415  546,981.68
46 1/25/2006 18,986,557.83 466,704.90 69,518.40 4.15 536,223.29
47 2/25/2006 18,530,932.89 45662494  67,850.57 415 52347552
48 3/25/2006 18,086,126.50  444,806.39  59,813.73 415  504,620.12
49 4/25/2006 17.651,883.42  434,243.09  64,632.78 415  498,875.87
50 5/25/2006 17,227,954.38 423,929.04 61,046.10 4.15 484,975.14

51 6/25/2006 16,814,09599  413,858.39  61,566.01 415  475,424.40




[This information 1s being delivered to a sgecific number of prospective sophisticaed invesiors m order 10 assist them in determining whether they have an Interest in the fype of securtly describes
herein. It lns been repred solely for information purposes and is not an offer to buy ar sell or a solicitation of an offer ta buy ar sell any securiy or instnment ar to participate inagy trading
Istrategy. This material is baed on information that Morgen Stenley & Co. Incorporated (“Morgan Stantey™) considers rliable. Morgin Stanley males no representation or wamranty with respec
o the acciracy or canpleeness of the infamation, or with respect to the terms of any future offer of secrities confaming to the terms ferecf. Any such offer of securities would bemade
pursuant to s definitive Prospectus or Private Placement Memorandum, as the casemay be, prepared by the issuer which could contin material infamation not contained herein and to which the|
iprospective purchawers are reerred. In the event ofany such offering, this inf jon shall be deemed amended and in its entirey by suchProspectus or Private
[Placernent Memorandum. Such Prospectus or Private Placement Memomadum will contain all materel information in respect of any curities offered therety and any decision to invest in such)
lsecurities should be made solely inreliance upon such Prospectus or Private Placament M d The i ion contained here inmay be based on certain assunptions regarding market
konditions and other mattersand is therefore subject to change. We malke no jons regarding the b of such ions or the lilelihood that any of such assumptions will
[roincide with actual market conditions or events, and this material should nat be relied on for such purpoes. No represntation is made that any returns indicated will be achieved. Changesto
the assumptions may hawe a matrial impact onany retuns detailed. Morgan Stantey disclams any and all liability relating to this information, including without lim itation any express or
Emplicd repr ions or warranties far, contined in, and amissions from the information contined here in. Additional information is availabk upon request. Morgan Stanley and
lothers associated with it may bave positions in, and may e fect ions in, securities and i ofi i tercin andmay also perfam a seek 1o perform investment
banking services for the issuers of such scurities and { Past is not ily indicative of future results, Priceand awilability are sulject to change without notice.
Information contained in this material is curent as of the date appearing on this makrial only, Infamation in this matern) regurding any assets backing any securities discussed herein
kupercedes all prior infamation regarding such assets. Morgan Stanley is acting as the lead underwriter and not acting asagent for the issuer or its affiliates in connection with the proposed
rransaction. To curreaders warldwide: In addition, please note that this publication has been issued by Morgan Stanley, approved by Morgan Stanley Interrational Limited, amemter of The
ISecurities and Futures Authority, and by Morgan Stanley Jamn Ltd. Werecommend that such investors obtain theadvice of their Morgn Stanley, Morgan Stanley Intermtional or Morgan
[Stanley Japen Ltd. representative about the invesments corcemed. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS AS DEFINED BY THE U.K. SECURITIES AND
[FUTURES AUTH! Y

52 7/25/2006 16,410,070.58  404,025.41 58,148.75 415  462,174.16
53 8/25/2006 16,015,646.06  394,424.52  58,643.21 415  453,067.73
54 9/25/2006 15,630,595.80  385,050.26  57,233.69 4.15  442,283.95
55 10/25/2006 15,254,698.50  375,897.30  54,055.81 415  429,953.11
56 11/26/2006 14,887,738.08 366,960.44 5451436 415  421,474.80
57 12/25/2006 14,528,503.47 358,234.58  51,486.7¢ 415  409,721.35
58 1/25/2007 14,179,788.68 349,714.80  51,822.80 415  401,637.59
59 2/25/2007 13,838,392.47 341,396.21 50,673.05 415  392,069.26
60 3/25/2007 13,505,118.36 33327410 44667.26 415  377,941.36
61 4/25/2007 13,179,774.52 325,343.85  48,262.04 415  373,605.89
62 5/25/2007 12,862,173.59 317,600.93  45,580.05 415  363,180.99
63 6/25/2007 12,652,132.63 310,040.95  45964.41 415  356,005.36
64 7/25/2007 12,249,473.02  302,659.61 43,409.46 415  348,069.07
65 8/26/2007 11,964,020.34  295452.69  43,774.85 4156  339,227.54
66 9/25/2007 11,665,604.24  288,416.10  42,719.02 415  331,135.12
67 10/25/2007 11,384,058.42  281,545.82  40,343.55 415 321,889.37
68 11/25/2007 11,109,220.46 274837.95  40,682.20 415  315520.15
69 12/25/2007 10,840,831.80  268,288.67 38,419.39 415 306,708.05
70 1/25/2008 10,579,037.57 261,894.23 38,741.27 415  300,635.50
71 2/25/2008 10,323,386.57 255651.00  37,805.37 415  293,456.37
72 3/25/2008 10,073,831.15 249,555.42 3451165 415 284,067.07
73 4{26/2008 9,830,227.14 243,604.01 35,999.95 415  279,603.97
74 6/26/2008 9,692,433.76 237,793.38 33,996.20 415  271,789.58
75 6/25/2008 9,360,313.54 232,120.22  34,279.63 415  266,399.84
76 7i25/2008 9,133,732.26 226,581.28 32,371.08 415  258,952.37
77 8/25/2008 8,912,568.85  221,173.41 32,640.41 415  253,813.82
78 9/26/2008 8,696,665.32  215,893.53  31,850.02 415  247,743.55
79 10/25/2008 8,485,926.70  210,738.61 30,075.97 415  240,814.58
80 11/25/2008 8,280,220.98  205,705.73  30,325.40 415  236,031.13
81 12/25/2008 8,079,428.99  200,791.99  28,635.76 4.15  229,427.75
82 1/25/2009 7,825,225.79  254,203.20  28,872.74 415  283,075.94
83 2/25/2009 7.563,431.77  261,794.02  27,964.31 415  289,758.33
84 3/25/2009 7,307,8956.35  255536.42  24.413.08 415  279,949.50
85 4/25/2009 7,058,468.31 249,427.04  26,115.58 415  275,542.62
86 5/25/2009 6,815,005.91 243462.40  24,410.54 415  267,872.94
87 6/25/2009 6,577,366.83  237,639.08  24,354.18 415  261,993.26
88 7/25/2009 6,345413.08  231,853.75  22,746.73 415  254,700.47
89 8/25/2009 6,119,009.93  226,403.16  22,676.04 415  248,079.19
90 9/25/2009 6,898,026.80  220,984.13  21,866.96 415  242,851.09
91 10/25/2009 5,682,332.24  215693.56  20,397.34 415  236,090.90
92 11/25/2009 5,471,803.80  210,528.44  20,306.45 415  230,834.88
a3 12/25/2009 5,266,318.02  205,485.79 18,923.32 415 224,409.11
94 1/25/2010 5,085,755.29  200,562.73 18,819.77 415  219,382.50
95 2/25/2010 4,869,998.84 195,756.44 18,103.04 415  213,859.48
96 3/25/2010 Q 4,869,998.84 15,719.27 415 4,885,718.12

Total 28,145,000.00 6,253,475.43 34,398,475.43




This information is being defverad to a spacific number of prospective sophisicated rvestors in order (o 3sist tham in delermining whether they have an Interest in e typs of securily deacribed herein, It has been prepared
sotety for informaton purposes and ia nat en cffer to buy o sef or 8 soficitation of an offer to buy or sel any security or instrument of 1 panticipats in any trading strategy. This material is based on information that Morgan
Stanley & Co. Incorporatad (Morgan Stanley”) considiers refiable. Morgan Starley makes no representation or wananty with respect (o the accuracy of completeness of the imormation, of with respect o the temms of any
future offer of securilies conforming to the temms hersof. Any such offer of seciurities would be made pursuant to & defiitive Prospectus or Privals Placement Memorancum, as the case may ba, prepared by the issuer which
could contain material information not contained herein and to which the prospective purthasers are referred. In (he event of any such offoring, this information shall be deerrisd superseded, amended and supplemented in its
entiraty by such Prospectus or Privats Placsment Memarandum. Such Prospactus or Privats Placsment Memorandum wil contain all material information in respect of any securies offered thereby and any decision to invest
in such securities should be mads slely in refiance upon such Prospectus or Private Placement Memorandum. The information contained here in may be based on certain assumptions regarding market conditions and ather
matters and is therefore subject to changs. We make no jons regarding the of such ons or the fikeihood that any of such assumptions wil coincide with actual market conditions or avents,
and this materiaf shouid not be refied on for such purposea. No representation is mads that any retums indicated wil be achieved. Changes to the assumptions may have a material Tmpact on any retums detailed. Morgan
Stardey disclaims any and af liabifity refating 1o this information, inchuding without imitation any express or impied representations or warraniies for, statsments contained in, and omissions from the information contained hers
in, Additonal information is available upon request. Morgan Stanley and others associated with it may have positions in, and may effect transacion in, sscurites and insiruments of issuers mentioned herein and may aiso
pestorm or seek 1o perform investment banking services for the issuars of such securiies and i Past s not iy indlcative of future results. Prics and evailabiity are subject to change without
notice. Information contained in this materislia Gument s of the date appearing on this material only. Information in this matedal regarding any assets backing any securities discussad herein supercedes all prior information
regaring such assets. Morgan Staniey is scting as the lead underwriler and nat acting as agent for tha issuer or its affiates in connection with the proposed tranaction. To our readers worwide: In addition, please note
that this publication has been issued by Margan Starley, approved by Morgan Stanley Intemational Limited, @ member of The Securities and Futires Authority, and by Morgan Stanley Japan Lid. We recommend thet such
investors obtain the advica of their Morgan Stanley, Morgan Stanley Intemational or Morgan Staniey Japan Lta. reprssentative about the invesiments cancsmed. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS AS
OEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.

Scenaric BEB-Shortl AG 47,402,636
8.00%
Per Date Colateral Tota) Intsrest  Excess inturast Principal Principal Current OC  1Month Excess
Balance Bond Raceived Afer Paying Recsived Losses oc Target LIBOR Spread
Balancs Certificats Int

0 372572002 592,528,589 582,159,000 - - . - - - -
1 4252002 589,835,816 579,566,566 4,113,927 2,950,740 2,588,601 4171 10,369,588 10,369,250 1.85 6.00%
2 52572002 586,667,705 576,298,455 4,095.879 2,890,857 3,259479 8,631 10,369,250 10,369,250 188 5.88%
3 62572002 582,884,348 572,515,098 4,073,141 2.783,760 3,786 477 16,880 10,369,250 10,369,250 1.87 571%
4 1/25/2002 578,599,299 568,230,049 4,046,855 2,783,974 4253812 34,237 10,369,250 10,369,250 2,08 5.69%
§ 8252002 573,841,637 563,472,386 4,017,069 2,848,874 4,702930 54,732 10,369,250 10,369,250 218 5.49%
8 8252002 566,666,138 558,296,888 3,984,017 2,575,501 5,084,610 90,889 10,369,250 10,369,250 223 5.39%
7 107252002 562,844,002 552,474,752 3,948,064 2,531,164 5,678,860 143,276 10,369,250 10,369,250 243 5.34%
8 11725002 555,963,171 545,593,921 3,907,578 2,370497 6,666,093 214,738 10,369,250 10,369,250 281 5.05%
9 121252002 547,909,142 537,639,892 1,859,691 2327429 7,747,749 306,281 10,369,260 10,369,250 275 5.02%
10 112572003 538,838,301 528,469,051 3,803,666 2,165,147 8,854,528 418,313 10,369,250 10,369,250 291 4.74%
11 272572003 529,053,967 516,684,717 3,740,602 2,024,059 9,244,041 540,293 10,369,250 10,369,250 314 451%
12 312572003 516,912,847 508.543.596 3,672,624 2,086 492 9,459,972 671,149 10,369,250 10,369,250 3.3 4.73%
13 412572003 508,733,295 498,364,044 3,602,207 1,811,501 9,379.167 400,385 10,369,250 10,369,250 345 4.19%
14 52572003 498,712,373 488,343,123 3,634,855 1,741,387 9,101,257 915,664 10,369,250 10,369,250 3.66 4.11%
15 6/2572003 488,727,104 478,357,854 3,462,020 1,580,322 8,962,683 1,022,566 10,369,250 10,369,250 382 3.80%
16 7/25/2003 478,690,332 468,321,082 3,392,699 1,538,446 8,932,128 1,104,644 10,369,250 10,389,250 3.9 3.78%
17 81252003 468,572,171 458,202,921 3,323,023 1,379 551 8,954,004 1,164,157 10,369,250 10,389,250 416 3.46%
18 872572003 458,378,818 448,009,567 3,252,783 1,281.75¢ 8,991,322 1,202,032 10,369,250 10,388,250 4.33 3.28%
19 10/2522003 444,282,851 433,913,501 3,182,032 1,269,597 12,865,443 1,230,524 10,369,250 10,368,250 445 3.32%
20 1112572003 419,049,273 408,804,511 3,083.465 1,136,572 23,972,518 1,261,060 10,369,250 10,369,250 452 3.07%
21 1272572003 382,079,522 372,040,995 2,906,850 1,072,130 35,691,328 127,425 10,244,762 10,368,250 483 3.07%
22 172572004 345,303,751 335.636,577 2,648,788 831136 35,523,282 1,252,489 10,038,527 10.369.250 478 277%
23 272572004 313,551,345 304,017,635 2,702,326 1075311 30,543,632 1,208,774 9,667,173 10,389,250 486 3.74%
24 372572004 286,903,554 277,500,363 2456456 1,032,933 25,484,338 1,163,412 9,533,710 10,369,250 5.00 3.95%
25 412572004 266,504,378 256,474,489 2,248 434 835,087 20,190,827 1,118,38¢ 9403231 10,388,250 5.06 349%
26 572572004 247,147,550 238,304,428 2,082,168 807,033 17,363.008 1,083,820 9.119.909 10,369,250 507 3.65%
27 €/25/2004 231,115,038 222,626,848 1,954,248 597,351 14,880,231 1,052,281 8,843,122 10,389,250 5.19 3.39%
28 172572004 217,803,322 209,660,783 1,830,983 675,739 12,290,324 1,021,382 8488192 10,369,250 525 351%
29 8/25/2004 205,874,350 187,970,672 1,893,384 758,531 10,931,579 997,393 8,142,539 10,369,250 5.27 4.18%
30 972572004 195,148,570 187,526,304 1,791,189 693,349 9,751,019 974,761 7503678 10,389,250 539 4.04%
31 10/25/2004 185,925,101 178,574,897 1,698,149 679,117 8,272.290 951,179 7622286 10,368,250 543 4.18%
32 1172572004 177,475,969 170,448 470 1,618,295 807 643 7,518,784 930,348 7,350,204 10.369.250 545 3.92%
33 12/25/2004 168,134,656 162,415,512 1,556,026 502,346 7430512 910,701 7,027,499 10,369,250 5.56 4.07%
34 172572005 161,489,040 155,121,518 1,485,049 533913 6,760,081 886,535 6719144 10,369,250 5.61 379%
35 272572008 154,538,166 148,454 423 1,491,726 673432 6,093,863 857,212 6,367 522 10,368,250 5.64 4.26%
36 372672008 148,038,573 142,161,994 1,428,399 619,199 5,673.230 826,363 5,083,743 10,369,250 5.74 4.81%
37 472512005 142,084,714 136,434,290 1,368,410 505313 5,162,391 791,467 5078578 10,389,250 5.74 4.10%
38 572572006 136,528,089 131,179,440 1,313,551 512,581 4,802,270 754,356 5,590,424 10,389,250 589 4.33%
39 6/25/2005 131,316,570 126.227.643 1,264,751 455,838 4,495,959 715,560 5,348,849 10,369,250 577 401%
40 7/25/2005 126,442,552 121.571.768 1,217,560 457,988 4,197,888 676,130 5,088 926 10,369,250 579 419%
41 872512005 121,865,638 117,206,272 1,485,371 426,056 3,939,440 637,474 4,870,764 10,369,250 5.78 4.D4%
42 92572005 117,540,585 112,083,262 1,142,840 398,555 3,724 455 600,599 4,659,366 10,369,250 5.88 3.92%
43 1072572005 113,413,516 108,122,513 1,102,143 399,871 3,560,879 566,180 4,457,322 10,369,250 5.90 4.08%
44 11/25/2005 109,433,025 105,314,590 1,063,498 361,980 3,445,963 534,528 4.291,003 10,389,250 5.87 383%
45 12/25/2005 105,643,400 101,668,399 1,027,083 361,822 3,284,369 505,246 4,118,435 10,369,250 5.94 3.97%
46 112522006 102,084,217 98,267,833 991,756 319592 3,080,874 478,308 3575,001 10,369,250 5.99 383%
A7 272572008 98,770,588 95,313.617 968,375 312,906 2,860,014 453 616 3816,384 3,456,971 6.02 383%
48 372572006 95,859,269 92,311,194 937,072 359,376 2,680,136 431182 3456971 3,348,074 6.09 437%
43 412572008 92,679,575 88,451,023 907,605 291,353 2,568,818 410,877 3.348,074 3,243,785 6.07 3.85%
50 5/25/2006 89,796,985 86,654,091 879,374 307,859 2,490,250 392,338 3,228,551 3,142,894 6.00 3.98%
51 6/25/2006 87,019,840 83,974,592 852,372 277,586 2401913 375,233 3,142,854 3,045,604 6.08 3T1%
52 7/25/2006 84,323,118 81,360,475 826,114 286,595 2,337,192 359,530 3,045,248 2,962,643 6.09 3.85%
53 8/25/2006 81,695,959 78,810,449 804,530 267,882 2,282,145 345,015 2,962,643 2,962,843 6.06 381%
54 972572006 79,185,819 76,354,082 779,531 257,825 2.198.742 331,398 2885510 2,962,643 6.12 3.78%
55 10/25/2006 76,779,054 74,019,866 755426 265,346 2,068,270 318,495 2,811,738 2,962,843 6.4 4.03%
56 11/25/2006 74,493,180 71,795,344 73z707 245180 1,979,342 306,532 2,759,188 2,962,643 6.11 3.83%
57 1212512006 72.201.227 69,547,633 711.264 251,353 1,996,359 295,504 2,697,836 2,962,643 6.16 4.05%
58 17251007 89,982,978 67,388,481 689,440 227,881 1,931,291 286,958 2,653,554 2,962,643 6.19 3.79%
59 212572007 67,862,072 65,322,232 €71.470 24,135 1842114 278,792 2,594 497 2,982,843 6.21 384%
60 /2572007 65,805,056 63,277,744 651,166 257,845 1,786,873 270,343 2,539,840 2,962,843 6.25 4.56%
B1 41252007 63,810,011 61,335,932 631454 208,917 1,732,396 262,148 252711 2,962,643 6.28 381%
B2 5/25/2007 61,875,079 58,430,961 612,337 224,240 1,680,731 254,201 2474079 2,982,843 8.13 4.22%
B3 672572007 59,998,468 57,595,695 693,929 205,148 1,630,118 245 433 2444119 2,962,843 6.15 399%
B4 7/252007 58,178,421 55,804,549 56756,992 210115 1,581,031 233,017 2402774 2,962,643 6.20 4.20%
65 87252007 56,413,668 54,110,155 562,984 161,407 1,532,986 231,768 2373872 2,962,643 6.24 3.33%
66 972572007 54,702,110 52,467 454 545,975 155,889 1,486,822 224,736 2,303,513 2,962,843 6.28 3.32%
87 101252007 53,042,148 50.862,185 529,435 183,233 1,442,047 217918 2,234,848 2,962,843 630 3.58%
B8 1112572007 51,432,227 48,317,331 §13,39%6 146,240 1,398,814 211,305 2,179,961 2,962,643 634 331%
B9 1212572007 49,870,879 47.807.884 498,121 152,990 1.356.457 204,892 2,114,896 2,962,643 638 3.57%
70 11252008 48,356,618 46,355,372 483,055 136,924 1,315,589 198,672 2,062,994 2,962,643 6.42 3.29%
Tt 22572008 46,888,081 44,947,376 468,946 132,098 1,275,897 192,639 2001246 2,962,643 6.46 3.28%
72 32572008 45,463,840 43,560,831 454,717 149,293 1.237.453 186,788 1,840,705 2,962,843 8.48 3.82%
71 42572008 44,082,584 42,229.215 440,925 131,255 1,200,161 1ng 1,803,209 2,962,643 8.28 3.48%
74 572572008 42,742,984 40,927,334 427,548 137 834 1,163,988 175613 1,853,349 2,982,843 6.26 375%
75 6/25/2008 41,443,788 39.674.855 414,578 123578 1.128.900 170,276 1815,630 2,982,843 6.29 347%
7€ 7/25/2008 40,183,823 38,452,003 402,018 127988 1,094,884 165,100 1,768,833 2,962,643 6.32 371%
77 872572008 38,962,176 37.273.247 392,554 117,190 1,061,566 160,081 1731820 2,962,643 6.35 3.50%
78 9/25/2008 37,777 407 36,131,076 380,671 112,616 1,029 555 185,214 1688,929 2,962,843 6.39 347%
79 10/25/2008 36,628,403 35,016,598 369,114 115,988 998,509 150,485 1,648,331 2.962,643 6.44 3.68%
80 11/25/2008 36,514,091 33,944,853 357,908 103,350 968,385 145917 1611,808 2962643 6.43 3.39%
81 12/25/2008 34,433,440 32,898,246 347,158 107 435 939,172 141,478 1569,237 2,962,643 6.52 383%
82 1252009 33,385,426 31,891,677 336,612 95,729 910,841 137,173 1635134 2,952,843 6.55 3.M4%
83 2252008 32,366,880 30.917,824 324,841 90,304 883 540 132,908 1,493,750 2962843 6.58 3.25%
84 37252009 31,383,045 29,950,699 4745 110,239 856 888 128,949 1,451,056 2,962,643 6.55 4.09%
85 4/2572009 30,427,002 29,027,229 305,174 82,448 831,022 125,024 1432346 2,962,643 6.30 3.53%
86 5/2522009 29,499,854 28,123,568 295,890 97,727 805,935 121,213 1389773 2,962,643 8.25 3.85%
87 6/2512009 28,600,713 27,254,018 286,699 87528 781,622 117,519 1376287 2,962,843 628 3.58%
88 7/25/2009 27,728.754 26,404,931 277,952 91,065 758,022 113,937 1,346,685 2,962,643 829 3.62%
89 8252009 26,883,112 25,588,220 269,037 81,532 735179 110,464 1323823 2,962,843 .31 3.53%
90 972572009 26,063,047 24,796.478 260,850 8712 712970 107,095 1294,892 2,962,643 633 3.52%
91 10/25/2009 25.267.791 24,022,784 252,906 82,265 691428 103,828 1,266,569 2,962,643 6.33 3.79%
92 1172572009 24,498,597 23,278,102 245203 74,148 670,535 100,660 1245007 2,962,641 6.34 3.62%
93 12/2572009 23,748,748 22,550,845 237,778 76,954 650,264 97.588 1218,498 2362643 6.36 377%
94 172572010 23,023,530 21,850,981 230,534 9,257 630,607 94,608 1,487,901 2,962,643 6.38 3.50%

95 212522010 22,320,242 21,172,746 223288 86 666 611,569 91,719 1172,545 2,962,643 6.41 3.47%




This information i being delivered Lo & specific number of prospective sophisticated investons in order i assist them in determining whether they hava an interest in the type of security described hersin. It has been prepared
solely for information purposes and is not an affer to buy or sefl or a solicitation of an offer to buy or sell any security o iInstrument or to participate in any trading strategy. This matarial is based on information. that Morgan
Staniey & Co. Incorporated (Margan Stanley”) considers refiable. Morgan Stanley makes na representation or waranty with respect 1o the sccuracy or completeness of the information, o with respect to the terms of any
future offer of sacuriies conforming to the Lerms hereof. Any such offer of sacurities wouk! be made pursuant to a definitive Prospectus of Privats Placement Memorandum, as the cass may be, prepared by the issuer which
could contain material information not contained herein and ta which the prospective purchasers are refermed. In the event of any such affering, this information shall bs desmed superseded, amended and supplemartted in ity
entirety by such Prospectus or Private Placement Memorandum. Such Prospectus of Private Placement Memorandum will contain all material information in respect of any securities offersd theraby and any decision to invest
in such securities should be madle solely in refiance upon such Prospecius or Private Placemant Mamerandum, The information contained hare in may be basad on cenain assumptions regarding market conditions and other
matiers and is therefore subject 1o change. We make na repr jons regarding (he of such ions o the likelihood (hat any of such assumptions will coincide with aciual market conditions or events,
and this material should not be retied on for such purpases. No representation is made that any ratums indicated wil be achieved. Changes a the assumptions may have a material impact on any raiums detaiied. Morgan
Stanley disciaims any and ¥ kabilty relating to this information, including without limhation any express or implied reprssentations or wamanties for, siatements contained in, and omissions from the irformation contained here
in. Additional information is available upon request. Morgan Stanley and others assodiatad with it may have positions in, and may effact transaction in, sacurities and instrumerits of issuers mentioned hersin and may aiso
[perform or seeh to perform investment banking services for tha issuers of such securities and i Past s not ily indicative of Auture results, Price and availabiity are subject to change without
natice. Information containad in this matertal is current es of the date appearing on this material only. Information in this material regarding any assets backing any securities discussed herein supercedes ail prior information
regarding such assets. Morgan Stanley ia acting a1 the lead underwriter and not acting a3 agent for the issuer or its affliates in cornection with the propasad transaction. To our readers workdwida: In addiion, please nots
that this pubication has been issusd by Morgan Stanley, approved by Morgan Staniey International Limited, » member of The Securities and Futures Authority, and by Morgan Staniey Japan Lid. We recommend that such
investors oblain the advice of their Margan Standey, Morgan Stanley Intemational or Morgan Stanjey Japan Ltd. representative about the investments concemed. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS AS
DEFINED BY THE U K, SECURITIES AND FUTURES AUTHORITY.

96 372572010 21,638,248 20,500,783 216,474 78,887 593,076 88,918 1,147,496 2,962,643 6.40 4.24%

97 412572010 20,976,907 19,861,954 209871 63,648 575,140 86,201 1,137,485 2,962,643 6.29 3.53%

98 5262010 20,335,588 19,238,283 203467 65,969 557,743 83,566 1,114,913 2,962,643 €27 377%

99 8/25/2010 19,713,721 18,638,178 197283 59.242 540,866 81,011 1.097.216 2,962,643 €.29 3.50%
100 712572010 18,110,689 18,052,273 191,277 61404 524,498 78,534 1,075,548 2,962,643 6.3t 374%
101 BR252010 18,526,138 17,487,158 187411 56,695 508,419 76,132 1058418 2,962,643 6.33 3.56%
102 912572010 17,959,304 16,939,740 181,417 54,387 493,031 73,803 1,038,980 2,962,643 6.36 152%
103 102512010 17,409,650 16,406,725 175878 54,905 478,109 71,545 1,019,564 2,962,643 648 167%
104 1112572010 16,876,658 15,884,438 170,505 48,651 463836 £9.355 1,002,924 2,962,643 653 3.35%
105 122622010 16,369,843 15,354,140 185417 50,714 449, 584 67,232 982,220 2,962,643 6.55 361%
106 12572011 15,858,702 14,913,013 180,378 45,160 435,967 85,173 965,703 2,962,643 8.57 3%
107 22522011 15,372,838 14,446,326 158,048 43,99% 422,691 83177 945,690 2,962,643 8.59 3.33%
108 3572011 14,801,708 13,983,314 154,277 5$3124 409,888 81,241 926,509 2,962,643 6.59 4.15%
109 47252011 14,444,871 13,543,413 146,649 42431 387471 59,384 918,392 2,962,643 6.49 3.42%
110 5252011 14,001,899 13,113,541 142162 4484 385,427 57,544 901,458 2,962,643 648 3.69%
111 8rszon 13,572,374 12,700,087 137,820 38,708 373,746 55,780 888,358 2,962,643 6.50 3.40%
12 752011 13,155,890 12,296,374 133,607 41,296 362416 54,069 872,287 2,962,643 6.51 3.65%
113 82522011 12,752,143 11,807,520 130215 517 361,337 52,409 889,515 2,962,643 €.53 3.42%
114 9/25/2011 12,360,658 11,530,786 126,235 36,042 340,684 50,801 844,623 2,962,643 6.56 3.39%
115 1072572011 41,981,063 11,183,277 122,368 EIRE] 330,354 49,241 829,871 2,962,642 6.61 361%
116 117252011 11,613,000 10,808,991 118518 32953 320,334 47,729 817.738 2,962,643 6.64 3.30%
117 1272572011 11,256,125 10,464,982 115,017 34,397 310,612 46,263 803,009 2,962,843 6.66 3.55%
118 172572012 10,910,087 10,133,275 111,491 30.520 301,187 44,841 791,143 2,962,643 8.67 3.25%
19 2252012 10,574,560 9,812,070 107,885 243 292,075 43,463 776,822 2,962,643 6.69 3.20%
120 372572012 10,249,225 9.495,682 104,550 n17e 283,209 42,128 762,490 2,962,643 668 7%
121 47251012 9,933,784 9,193,735 101,341 27.337 274,610 40,830 753,542 2,962,843 662 120%
122 57252012 9,627,940 8,898,739 98,228 28726 266,271 39,573 740,049 2,962,643 LX) A47%
123 87252012 9,331,398 8615085 95,180 25497 259,187 38,355 729,201 2,962,643 6.68 318%
124 772572012 9,043,881 8,337,910 92.250 26,802 250,343 37,474 716,343 2,962,643 668 345%
125 8/5n012 8,785,098 8,071,501 89,2717 23,653 242,788 36.028 705,972 2,962,643 668 3.14%
128 972572012 8,484,804 7,813,250 86,631 22,835 235,376 4,918 693,597 2,962,643 668 3.13%
127 1072512012 8,232,743 7561034 83,888 24,036 228,220 33.841 681,514 2,962,643 668 3.40%
128 1172522012 7.578,667 7318469 81,287 21,286 221,280 32,797 671,709 2,962,643 668 .10%
129 1272512012 7.732,333 7,081,503 78,783 2417 214,548 31,785 660,198 2,962,643 6.68 337%
130 172522013 7,493,508 6,853,656 76,356 19.826 208,021 30,803 50,830 2,962,643 662 08%
131 2725013 7,261,966 6,632,843 74003 19,122 201,691 29.852 639,852 2,962,843 668 3.06%
132 3725R013 7.037,484 6,413,697 71r22 23,595 185,552 28,930 629,122 2,962,643 B6a 290%
133 4252013 6,819,851 6,208,286 69,509 17,813 189,598 28,035 623,788 2,962,643 6.68 3.04%
134 57252013 6,808,859 6,003,674 67,385 18,788 183,824 27,168 613,565 2,962,643 568 331%
135 6/25/2013 6,404,206 5,808,854 65,285 16,556 178,225 26,328 605,185 2562643 568 3.01%
136 7/25/2013 6,205,889 5618,623 63,269 17,476 172,794 26,513 585413 2,962,643 6.68 327%
137 8/25/2013 6,013,748 5435723 61,314 15,372 167,528 24,723 587,376 2,962,643 6.68 297%
138 972572013 5,827,369 5,258,501 59419 14,801 182,421 23,957 578,025 2,562,642 5,68 285%
139 10/2572013 5,646 686 5,085,388 57,582 15,644 157 4€9 23,218 568,869 2,962,643 668 3.22%
140 11/725/2013 5,471,524 4,919,003 55,801 13,718 152,666 22,485 561,298 2,962,643 868 292%
141 12252013 5,301,718 4,758 481 54,074 14,514 143,009 21,797 662,521 2,862,643 868 318%
142 172512014 5,137,105 4,500,291 52,399 12,697 143,492 2121 546,238 2,962,643 6.68 281%
143 272512014 4,977,528 4,448,974 50,776 12208 139,113 20,465 536,815 2962643 6.68 285%
144 372572014 4,822,834 4,298,756 49,200 15,383 134,865 19,829 528,564 2,962,643 669 370%
145 472572014 4,672,874 4,158,669 47877 11,241 130,747 19,213 624,078 2,862,643 6.68 282%
146 5/2572014 4,527,507 4017754 46,198 12,162 126,752 18,615 516,206 2,962,643 6.68 312%
147 672572014 4,386,591 3,834,141 44,764 10,734 122879 18,036 508,753 2,962,643 668 284%
148 772572014 4,249,993 3753515 43,374 11,503 119,123 17475 502,450 2,962,643 6.6 315%
149 8725R014 4,117,580 35827868 42,027 10,165 115481 16,931 496,478 2,862,642 668 287%
150 9/25/2614 3,989,228 3,508,020 40,721 9,890 111,950 16,403 488,712 2,962,643 868 2:88%
151 10/25/2014 3,864 811 3388918 39,454 10,586 108,525 15,892 483,199 2,962,642 5,68 318%
162 1172572014 3,744 210 3272340 38,227 9,374 105,204 15,396 477,893 2,962,642 568 291%
153 1272572014 3.827.311 3,160,332 37,007 10,624 101,884 14,916 471,870 2962 643 6.68 321%
1564 172572015 3,514,000 3,052,582 35,884 8,890 98,861 14,450 466,979 2,862,643 B.€8 2.94%
185 2/25/2015 3,404,168 2,948,003 34,785 8,656 95,833 13,999 461,418 2,962,643 868 296%
156 37252015 3,297,710 2844323 33,682 10,873 82,897 13,561 456,078 2962643 6.68 383%
157 472572015 3,194 523 2,745,042 32,831 8230 90,050 13,137 453,387 2,962,643 6.68 295%
158 5§/25/2015 3,094 508 2,649,974 31,612 8,780 87,209 12,726 448,480 2,962,643 1] 3.30%
159 6/25/2015 2,997,568 2557542 30,825 1820 B4 612 12,328 444,534 2,962,643 6.68 303%
160 7/25/2015 2,903 610 2487193 29,668 8332 82,017 11,941 440,026 2962643 868 334%
161 8/2572015 2,012,543 2,380,258 28,741 7435 79,500 14,567 436417 2,962,643 868 307%
162 9/25/2015 2,724,219 2,295,949 27,842 7250 77,069 11,204 432,285 2,962,643 868 308%
163 1072572015 2,638,733 2,213,544 26970 7712 74,633 10,853 428,330 2,962,643 5,68 340%
164 1172572015 2,555,823 2134244 26126 6,902 72,298 10512 425,189 2,962,643 5,68 314%
165 12/25/2015 2,475 467 2,056,737 25,307 7.333 70,174 10,182 421,579 2,962,643 8.63 3.44%
166 172572016 2,397,589 1,882,144 24513 5,576 88,017 9.862 418,730 2,962,643 662 3.19%
187 27252018 2,322,112 1,909,800 23744 5,418 65,925 9,551 435445 2,962,643 6.68 3%
188 37252016 2,248 964 1838555 22,999 7.347 63,897 9,251 412312 2,962,643 6.68 3.80%
169 47252016 2,178,073 1.770,434 22278 B,130 61,93t §,959 410,409 2,962,643 568 327%
170 57252016 2,109,372 1,703,851 21578 6519 60,025 8,877 407,579 2,962,643 8.68 359%
171 6725R016 2,042,792 1639851 20,897 5923 58,176 8,403 405,421 2,962,643 6.68 337%
172 772572016 1,978,270 1577174 20,239 6,293 56,384 8,138 402,941 2,962,643 868 3.70%
173 872572018 1915743 1,516,785 19,802 5,742 54,647 7.881 401,096 2,962,643 868 348%
174 972572016 1,855,149 1458169 18,984 5,655 52,962 7,632 388,957 2,962,643 6.68 354%
175 107252016 1,796,420 1400856 18,385 5,984 51329 7,390 396,980 2,962,643 6,68 3.87%
176 1172572016 1,739,529 1345817 17.805 5,494 49,745 7,156 395,574 2,962,642 568 367%
177 127252018 1,684,389 1,291,608 17,243 5798 48210 6,930 393,912 2,962,643 6.68 4.00%
178 172572017 1,630,958 1,239,540 16,698 5347 45721 6,710 392,781 2,862,642 668 381%
179 27252017 1,579,183 1,188,986 16,189 5276 45278 6,497 391418 2,962,643 663 388%
180 32572017 1,529,014 1,138,888 15,658 6,220 43879 6,291 390,197 2,962,643 868 473%
181 4/25/2017 1,480,401 1091212 15,182 5,153 42,522 6,091 390,126 2,962,640 668 4.04%
182 872512017 1433256 1,044 605 14,681 5,401 41207 5,898 38¢,188 2,962,643 5,68 4.38%
183 62572017 1,387,654 999,638 14,215 5,035 39,932 5,710 388,691 2,962,643 6.68 422%
184 772572017 1,343,439 955,679 13,764 5262 38,696 5,528 388,017 2,962,643 6.63 4.55%
185 872572017 1,300,581 913,254 13,326 4,928 37,498 5,352 387,751 2,962,643 6,68 4.40%
186  9/2572017 1,259,064 872,041 12,903 4877 35,338 5,181 387,327 2,962,643 8.6 4.50%
187 1072572017 1,218,839 831,756 12492 5,076 35,210 5,016 387,023 2,962,643 6.68 4.84%
188 11252017 1,179,666 792,853 12,094 4,785 34,118 4,856 387,083 2,962,640 868 471%
189 1272572047 1,142,106 754,828 11,709 4,966 33,088 4,700 387,013 2,962,643 8,68 505%
180 17252018 1,105,523 718,093 11,335 4,702 32,633 4,550 387,278 2,962,643 5.68 4.94%
191 2/725/2018 1,070,081 882,392 10973 4,663 31,038 4,404 387.430 2,962,643 864 5.08%
192 37252018 1,035,744 847112 10,622 5,206 30,074 4,263 387,688 2,962,641 .68 584%
193 472572018 1,002,478 813377 10,283 4,59 29,138 4,126 383,631 2,962,643 668 5.32%
184 57252018 970,251 580,407 9,953 4737 28,233 3,994 388,101 2,962,643 5.68 567%
195 6/2572018 935,031 548,518 9,834 4534 27,255 3,865 382,844 2,962,643 868 561%
196 7/25/2018 908,787 517,354 9.325 4,660 26,503 3741 390,513 2,962,643 868 5.96%
197 872522018 879,489 487,187 9.026 4478 25678 3.620 391,433 2,962,843 5,68 591%
198 972572018 851,107 457 865 8,738 4,454 24,878 3,504 392,292 2,962,641 568 8.08%
199 1072522018 823614 429,201 8,455 4561 24,102 3,301 393,242 2,962,643 568 6.43%

200 11/2572018 796,983 401,440 8183 4411 23351 3.281 34,413 2,962,843 863 5.43%




This Informaton i b6ing Gekvered to 8 SPEGIG NUMDber of prospacive sophisticatod IVeSIors in order 1o assist them i deterening whelher they have an INtorest in 1 typs of securily Gescribed herein, |t has been prepared
solely for information purposes and is not an offer to buy or sal or a sckicitation of an offer to buy or sefl any security o instrument of to panticipats in any trading strategy. This material is bassd on information that Morgan
Staniey & Co. (ncorporatad (Morgan Staley’) considers refizble. Morgan Staniey makes no representation or wamanty with respect (o the 8curacy of completeness of the information, e with respect 10 the terms of any
luture offer of securities conforming to the tems hersof. Any sueh offer of securities woukd be made pursuant to a definitive Prospectus or Privaia Placement Memorandum, as the case may b, prapared by the issuer which
could contain material information not contained herein and to which the prospective purchasers are referrad. In (he event of any such offering, this information shall be deermed superseded, amended and suppiemented in its

entirety by such Prospecius or Private Placement Such Prospectus or Private Piacement Memorandum will contain ail material information in respect of any securites offered thereby and any dedision o invest
in such sscurities should be made solely i reliznoe Upon such Prospectus or Privats Placement Memorandum, The information contained here in may ba bassd on certain assumptions regarding market conditons and ather
matiery and is therefors subject to change. We make no ions regarding the of such ons o the fikelihaod that any of such assumptions will concide with actual masket conditons or avents,

and this mateial should ot be refied on for such purpases. No represeniation is mads that eny retums incicatad wil be achieved. Changes to the assumptions may have & material impact on any retums detailed. Morgan
Stanley disclaims any and aff Bability relating to this information, including without Emitation any express or impled representaions or wamranties for, statements contained |n, and omisaions frum the information contained here
in. Additional information is available upon mquest. Morgan Staney and others associated with it may have pcsmons in, and may effect transaction in, securities and instruments of issusrs mentioned herein and may also
peron or seek to parform investment banking servicss for the issuers of such securities and i fanet ily inicative of future results. Price and evailability are subject to change without
notice, Information contained in this material is cumrent as of the date appearing on this material only. Imxmauon in this matesial regarding any assets backing any securities discussed herein supercedes all prior information.
regarding such assets. Morgan Starley is acling as the lead underwrtier and not acting as egent for the issuer or its affliates in connection with the propased transaction, Te our readers workdwide: In additon, please note
that this publication has been issued by Morgan Stanley, approved by Morgan Stanley Intsmational Limited, a member of The Securities and Futures Authosity, and by Morgan Stankey Japan Lid, We recommend that such
investors obtain the advice of their Morgan Stanley, Morgan Standey Intenational or Morgan Staniey Japan 1td, representative about the invesiments concemed. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS AS
DEFINED BY THE U.K. SECURITIES AND FUTURES AUTHORITY.

201 122512018 771,186 374313 7919 4,508 2622 3,175 395,543 2,962,643 868 6.78%
202 12572019 745158 348,024 7663 4374 21,915 3,072 396,873 2,962,643 668 8a1%
203 22572019 721,885 3224% 7416 4,358 21231 2973 398,174 2,962,643 868 701%
204 372572019 898 551 297,252 7.176 4617 20,567 2,876 399,559 2,962,643 6.68 767%
205 472512019 675845 272,896 6,944 4,332 19,924 2,783 401,300 2,962,642 668 TN
206 572572019 853,852 249,298 8,719 4,397 19,300 2,692 402,849 2,962,643 668 T81%
207 6/25/2019 632551 226,282 8,501 4,310 18,696 2,605 404,554 2,962,843 668 791%
208 72512019 611821 203,818 6,290 4,368 18,110 2,520 406,259 2,962,843 868 B.28%
209 872512019 591,841 181,979 6,086 4,294 17,543 2438 408,105 2,962,643 6.68 BA2%
210 972522019 572,680 180,638 5,888 4,288 16,992 2358 409,962 2,962,643 6.68 8.65%
211 10/2512019 553,850 139.810 5,69 4,323 15,459 2281 411,892 2,962,643 668 8.07%
212 11/2512019 §35,701 119,688 5510 4,280 15,042 2,208 413,940 2,962,643 668 8.27%
213 1272522019 518,128 99,934 5330 4,312 15,441 2134 416,014 2,962,643 668 9.66%
214 1/25/2020 501,108 80,701 5,156 4,278 14,956 2,064 418,192 2,962,643 6.68 9.91%
215 2/2512020 484 625 61,838 4,987 4278 14,485 1,996 420,406 2,962,643 863 10.24%
218 31252020 488 665 435%4 4824 4314 14,029 1.931 422,687 2,962,843 863 10.68%
217 412512020 453211 25725 4,665 4282 13.587 1,867 425,071 2,962,843 8.68 10.96%
218 572522020 438,247 8,273 4,512 4,293 13,158 1,805 427,486 2,962,643 868 1.37%
219 672572020 423,757 - 4,354 4291 12,744 1,746 429,974 2,962,643 6.68 11.75%
220 772572020 409,728 - 4,220 4220 12,341 1,688 423,757 2,962,642 568 11.85%
221 872522020 396,144 - 4,081 4,081 11,852 1,832 408,728 2,962,643 668 11.95%
22 9/25/2020 382,992 - 3,946 3,948 11574 1,578 396,144 2,862,643 668 11.95%
223 10/25/2020 370,259 - 3,815 3815 11,208 1,526 382,992 2,962,643 868 11.95%
224 1172572020 357,931 - 3,889 3,689 10853 1475 370,259 2962643 868 11.96%
225 1272572020 345,996 . 3,567 3567 10,508 1426 357,931 2,862,643 8.6 11.96%
26 15021 334 442 - 3,448 3.448 10,176 1,378 345,996 2962642 6,68 11.96%
227 2725R021 323,258 - 3,333 3333 9,853 1332 334,442 2,262,643 868 11.96%
228 37252021 312,428 - 3222 3222 9,540 1,288 323,256 2,962,643 6,68 11.96%
229 4/25/2021 301,846 - 3915 3118 9,237 1245 312,428 2,862,643 5.68 11.96%
230 5/2572021 291,800 - 3,011 3011 8,944 1,203 301,946 2,962,643 6.68 11.97%
231 6/25/2021 281878 - 2910 2910 8,869 1,162 291,800 2,962,643 668 1.97%
232 77251021 272472 - 2813 2813 8,383 1123 281,978 2,962,643 6.68 11.97%
233 872512021 2632M1 - 2718 2,718 8,116 1,085 272472 2,962,843 B.68 11.97%
234 9/25/2021 254 365 - 2827 2627 7.857 1.049 263271 2,962,643 668 11.97%
235 1072572021 245745 - 253 2538 7.606 1,013 254,365 2,962,842 668 11.97%
238 11/2572021 237,403 - 2453 2,453 7.363 979 245,745 2,962,643 668 11.98%
237 127252024 229329 - 2370 2370 7128 946 237,403 2,962,643 668 11.98%
238 /2512022 221518 - 2289 2289 6,900 914 229,329 2,962,643 668 11.98%
239 272502022 213,955 - 2212 2292 6,679 882 221,516 2,962,643 668 11.98%
240 35022 206,638 . 2437 237 6,464 852 212,965 2962843 668 11.98%
241 4nsr022 199,558 - 2084 2,064 6,257 823 206,838 2,962,843 668 11.98%
242 5/25/2022 192,707 - 1,993 1,993 6,056 795 199,558 2,962,643 6.68 11.99%
243 672572022 186,078 - 1925 1,925 5861 768 192,707 2,962,643 668 11.99%
244 7/25/2022 179,664 - 1859 1.859 5673 741 186,078 2,962,643 662 11.99%
245 §/25R2022 173,459 - 1,796 1,79 5,490 718 179,664 2,962,643 668 11.99%
246 91252022 167 454 - 1734 1734 5313 691 173,458 2,962,643 662 11,99%
247 1072512022 161,646 - 1874 1674 5,142 867 167,454 2,962,643 6.68 12.00%
248 1172512022 156,026 - 1618 1616 4,975 844 161,646 2,962,643 668 12.00%
249 127252022 150,590 - 1560 1.560 4,815 622 156,028 2,962,643 6.68 12.00%
250 1/25/2023 145,331 - 1,506 1,506 4,65¢ 600 150,580 2,962,643 668 12.00%
251 272572023 140,245 - 1454 1454 4,508 578 145,331 2,962,643 6.68 12.00%
252 372512023 135,324 - 1403 1403 4,362 559 140,245 2,962,643 6.68 12.01%
253 42872023 130,565 - 1354 1354 4220 539 136,324 2,962,643 6.68 12.01%
254 5/25/2023 125,963 - 1307 1.307 4,083 520 130,565 2,962,643 668 12.01%
255 812572023 121,611 - 1,269 1.261 3,950 502 126,963 2,962,843 6.88 12.01%
256 7/25/2023 117,206 - 1217 1217 821 434 124,511 2,962,643 6.68 12.01%
257 8125/2023 113,042 - 1174 1174 2,697 467 117,206 2,962,643 6.68 12.02%
258 9/25/2023 108,016 - 1132 1132 3,576 450 113,042 2,962,643 6.63 12.02%
259 10/25/2023 105,123 - 1,092 1092 3,459 4M 109,016 2,962,643 6.68 12.02%
260 11/25/2023 10,358 - 1,083 1083 3,146 419 106,123 2,962,843 688 12.02%
261 12/25/2023 87,718 - 1018 1,018 3236 404 101,358 2,962,643 €.88 12.03%
262 172572024 94,199 - 980 980 3,130 389 97,718 2,962,843 668 12.03%
263 2252024 80,787 - S44 944 3,027 375 94,199 2,962,643 6.68 12.03%
284 32572024 87,507 - at0 910 2928 362 90,797 2,962,643 6.88 12.03%
265 47252024 84,328 - 878 a78 281 349 87,507 2,962,643 6.68 12.04%
268 57252024 81,254 - 848 846 2,738 336 84,328 2,962,643 6.68 12.04%
267 6/2512024 78,283 . 815 815 2,647 324 81,254 2,962,643 6.68 12.04%
268 7/25/2024 75411 - 786 786 2,560 312 78,283 2,962,843 €.68 12.04%
269 8/25/2024 12636 - 757 757 2475 300 75.411 2,962,643 6.68 12.05%
270 925/2024 69,953 . 728 729 2,393 289 72,636 2,962,843 668 12.06%
271 10/26/2024 67,361 - 703 703 2,314 279 69,953 2,962,643 €.68 12.05%
272 1112512024 64,856 - 677 877 2237 268 67,361 2,962,843 €.88 12.05%
273 1272572024 82435 - 652 652 2162 258 64,858 2,962,643 6.68 12.06%
274 1/25/2025 60,087 - 627 627 2,000 249 62,435 2,962,643 6.68 12.06%
275 22512025 57,837 - 604 804 2,020 239 60,097 2,962,643 €.68 12.06%
276 312572026 55,854 - s82 582 1,953 230 57,837 2,962,843 6.68 12.07%
277 42512025 53,545 - 560 560 1887 222 55,654 2,962,643 6.68 12.07%
278 512572025 51.507 - 839 539 1824 213 53.545 2,962,643 6.68 1207%
279 6/25/2025 48,539 - 518 518 1,763 205 51,507 2,962,643 6.68 1207%
280 7252025 47,859 - 48 499 1,703 187 49,538 2,962,543 6.58 12.08%
281 812572025 45,803 - 480 480 1.646 180 47,639 2,962,643 €.68 12.08%
282 9/25/2025 44,030 - A61 461 1560 182 45,803 2,962,643 6,68 12.08%
283 10/25/2025 42318 - 444 444 1537 175 44,030 2,962,643 6.68 12.09%
284 11/25/2025 40,665 - AZ6 426 1.485 169 42318 2,962,643 668 12.09%
285 1202872028 38,069 - 410 410 1434 162 40,565 2,962,643 €.68 12.09%
285 17252026 37,528 - 394 I 1.385 156 39,069 2,962,643 6.88 12.10%
287 27251026 36,040 - 38 378 1338 150 37,528 2,962,643 6.83 12.10%
288 372572026 34,604 - 364 384 1202 144 36,040 2,962,843 6.68 12.10%
289 42512026 33,218 - 348 49 1248 138 34,604 2,962,843 683 12.11%
290 52572026 31,830 - 338 335 1,206 132 33.218 2,962,643 6.68 12.41%
291 62512026 30,589 - 32 322 1,164 127 31,880 2,962,643 .68 12.12%
292 712572026 29,343 - 309 308 1,124 122 30,589 2,962,843 6.8 1292%
293 82512026 28,141 - 2% 296 1,085 7 29,343 2,962,843 668 1242%
294 912572026 26,981 - 284 284 1,048 12 28,149 2,962,843 683 1213%
295 1072572026 25862 - 273 273 1012 107 26,881 2,962,643 6.68 1213%
298 1112572026 24782 - 282 262 977 103 25,862 2,962,643 6.68 12.14%
297 12/25/2026 23741 - 251 251 943 i 24,782 2,962,643 6.68 12.94%
288 125R027 22,737 - 240 240 910 ] 23741 2,962,643 668 1215%
298 2/25R027 21,768 - 230 230 878 E1l 22137 2,962,643 6.53 1215%
300 31252027 20834 - 21 221 847 87 21,768 2,962,643 658 12.16%
301 4252027 19,934 - m 211 818 a2 20,834 2,962,643 6.88 12.16%
302 52572027 19,085 - 202 202 789 1% 19,934 2,982,643 683 12147%
303 672672027 18,228 - 193 193 761 7€ 19,065 2,962,843 6.63 1217%
304 772572027 17422 - 185 185 734 73 18,228 2,962,643 668 12.18%

305 872572027 16,644 - 177 177 708 €9 17422 2,962,843 688 1218%




Total

[This informaton is being defiverad 10 a spedific number of prospective sophisticated nvestors in order 1o assist them in determining whather they have an interest in the type of security described hersin, 1t has been prepared
solety for information purposes and is not an offer to buy or sell or & aokicitation of an offer to buy or selt any sacurity or instrument or o participate in any (rading strategy. This mairial is based on information that Morgan
Stanley & Co. Incorporated (Morgan Stanley’) considers reiable, Morgan Stanilkey makes na representation or warranty with respect to ihe accuracy or completeness of the information, or with respect 1o the terms of any
fuire offes of securilies conforming to the tarms hereof, Any such offer of securities woukd be mads pursuant (@ & definitive Prospectus or Private Placement Memarandum, as the case may be, prepared by the issuer which
could contain material information not contained harein and 1o which the prospective purchasers ars raferred. in the event of any such affering, this information shall ba deemed superseded, amended and supplemented in its
entinety by such Prospectus or Private Placement Memorandum. Such Prospecius or Private Placement Memorandum will contain all material information in respect of any securities offered thersby and any decision to invest
1 such securities should be made solely i reliance upon such Prospectus or Privats Placament Memarandum. The information contained here in iy bé bassd on ¢erlain assumptions regarding market conditons and ather
matters Bnd is therefore subject to change. We make no ions regarding the of such ions of the likelihood that any of such assumptions will coincide with actual market conditions or evants,
and this material shoukd not ba relied on for such purposes, No representation is made that any ratums indicatad will be achieved. Changes to the BssumMpBons may have & matsrial impact on any retums detalled. Morgan
Stanley disclaims any nd all kabifity relating to this information, incuding without limitation any express of implied representations or warranties for, siatements contained in, and omissions from the infornation contained here
in. Additional information is available upon request. Morgan Stanley and others associated wilh it may have positions in, and may effect transaction in, securities and instruments of issuers mentioned herein and may also
perform or seek to perform investment banking services for the issuers of such sacurities and i Past s not indicative of Aiture results. Price and availability are subject to change without
natice. Information contained in this material is cument as of the date appearing on this matarial ondy. Information in this material regarding any essets backing sny securities discussed herein supercedes all prior information
regarding such assats. Margan Stanley is ecting as the lead underwriter and not ating a3 agent for the issuer or its affliates in connection with the proposed transaction. To our readers workiwid: In addition, please nots
that this publication has been issued by Morgan Stanley, approved by Morgan Stanley Intemational Limitad, a mernber of The Securities B Futures Authority, and by Morgan Stanley Japan Lid, We recommiend that such
investors obtain the advice of their Morgan Stanley, Morgan Stanley Intemational or Morgan Stanley Japan Lid. representative about (he investments concemed. NOT FOR DISTRIBUTION TO PRIVATE CUSTOMERS AS
DEFINED BY THE UK. SECURITIES AND FUTURES AUTHORITY.

306 enRsRY 15,895 - 168 169 a3 66 16,644 2,962,643 €83 12.19%
307 102872027 15,173 - 162 162 859 83 15.895 2,962,643 6.68 12.20%
308 11/25/2027 14,478 . 154 154 635 B0 15,173 2962843 6.69 12.20%
309 1212572027 13.808 - 147 147 612 58 14,478 2,962,643 6.69 12.21%
31C 12572028 13,162 - 14 141 590 55 13,808 2,962,843 6.88 12.22%
319 22572028 12,541 - 134 134 569 52 13,162 2,962,643 €.88 12.22%
312 32572028 11,942 - 128 128 549 50 12,541 2,962,843 6.68 12.23%
33 4f2572028 11,366 - 122 122 529 48 11,842 2,962,643 6.68 12.24%
314 512572028 10,811 - 116 116 509 45 11,366 2,962,643 6.88 12.25%
S 6252028 10.277 - 110 110 491 43 10,811 2,962,643 6.68 12.25%
38 772572028 8,763 - 108 105 473 41 10,277 2,962,643 6.69 12.26%
317 81252028 8,269 - 100 100 456 39 9,763 2,962,643 6.6a 12.27%
318 972512028 8,793 - g5 95 439 37 9,269 2,962,643 6.68 12.28%
319 1072512028 8.335 - 90 %0 423 35 8,793 2,962,643 €.88 12.29%
320 11/2572028 7,898 . 85 85 407 33 8,335 2,962,643 668 12.30%
321 122522028 1,472 - 81 8 392 3 7.895 2,962,643 6.68 12.31%
322 17252029 7,065 - 7 ” nr 30 7472 2,962,843 668 12.33%
323 272502029 6,682 - 73 73 354 28 7.085 2,962,643 6.68 12.34%
324 3252029 8,314 - 69 69 ka 27 6,682 2,962,643 6.68 12.34%
325 4/25/2029 5,961 - 65 65 328 25 6,314 2,962,643 €.68 12.36%
026 5252029 5,621 - 81 61 318 24 5.961 2,962,843 €.68 1237%
327 6/25/2029 5,204 - sa 88 304 22 5.621 2,962,643 €.68 12.37%
328 7/25/2029 4,581 . 55 55 293 2 5,294 2,962,843 6.68 12.38%
329 8/2572029 4,679 - 51 5 281 20 4,981 2,962,643 6.68 12.40%
330 9/25/2029 4,390 - 48 48 27t 19 4,679 2,962,843 6.68 1241%
331 10/25/2029 4112 - 45 45 2680 17 4,390 2,962,843 6.68 1242%
332 11/25/2029 3,846 - 43 43 250 18 4,112 2,962,843 6.68 12.44%
333 12/25R2029 3,590 - 40 40 241 15 3,846 2,962,643 6.68 12.45%
334 172522030 3344 - az kid 231 14 3,590 2,962,643 6.68 12.47%
335 2/26/2030 3108 - B 35 222 13 3344 2,962,643 6.68 12.49%
336 3/2572030 2,883 - 2 32 213 12 3.109 2,962,643 €.68 1251%
337 472512030 2,668 - 30 k.l 205 " 2,883 2,962,643 6.63 12.53%
338  5/26/2030 2,458 . 28 28 197 11 2,666 2,962,643 6.68 12.55%
339 6/25/2030 2,260 - il 26 189 10 2,459 2,962,643 6.68 12.58%
30 7/252030 2,070 - 24 24 181 9 2,260 2,962,643 6.68 12.61%
341 87252030 1.887 - 22 2 174 8 2,070 2,962,643 6,68 12.65%
342 9/25/2030 1.713 - 20 20 167 8 1,887 2,962,642 6.68 12.68%
343 1072512030 1.546 - 18 18 160 7 1713 2,962,643 6.68 12.72%
344 1112572030 1,400 - 16 1€ 140 & 1,546 2,962,843 868 12.78%
345 12/25/2030 1,263 - 15 15 131 8 1.400 2,962,843 8.68 12.78%
346 1725031 1,132 - 13 13 126 5 1,263 2962643 6.68 12.79%
U7 AWM 1,008 - 12 2 Aral 5 1132 2962643 6.2 12.79%
348 3252001 888 - Rkl 11 16 4 1,006 2,962,643 6.68 12.78%
39 4252001 72 - 9 9 m 4 886 2,962,643 6.68 12.78%
350 57252031 662 - 8 106 3 772 2,962,643 668 12.78%
351 625200 558 - 7 7 102 3 562 2.962,643 668 12.79%
352 7/25/2011 458 - L] 6 k] 2 558 2,962,643 6.68 12.78%
353 8/25/2039 kLx] - 5 5 9 2 458 2,962,643 LK) 12.79%
354 972572031 272 - 4 4 89 1 263 2,962,843 662 12.78%
385 10/252031 185 - 3 3 88 1 272 2,962,843 6.62 1277%
356 11/25/2031 102 - 2 2 a2 1 185 2,962,643 668 12.78%
357 12/25/2031 24 - 1 1 78 0 102 2.962,643 668 12.78%
358 172572032 - - 0 0 24 0 24 2,962,643 862 1267%




